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Information about Compensation Fund of
investor clients of Cyprus-based
investment companies

The Fund is a legal entity and is managed by an
administrative committee which consists of five
members appointed for a term of 3 (three) years.
The fund has been in operation since May 30,
2004.

Objective of the Fund

The objective of the Fund is to ensure claims of
persons in whose interests the Fund operates to
the Fund’'s members by paying compensations
against claims arising in the process of rendering
services by the Fund’s members provided that
the inability of a Fund’s member to fulfill its
obligations has been identified.

The Company’s inability to fulfill its obligations
shall mean inability:

- to fulfill obligations concerning the Company’s
provision of services to Clients, to which the
Fund’'s operations apply as regards refunding
Clients’ monetary funds, which the Company
should pay to Clients, or monetary funds owned
by the Clients but held by the Company and
which the Client demands a refund when the
respective rights are exercised.

- to assign to Clients, which the Fund’'s
operations cover, financial instruments, which
they own and which the Company holds,
manages and maintains on their behalf, when the
Company is responsible for administrative
management of said financial instruments.

UHdbopmauma o KomneHcauMOHHOM
¢boHOe  WMHBECTOPOB —  KNMEHTOB
KUMPCKNX UHBECTULIMOHHbLIX KOMMAHUN

doHg aBnseTcs  PUOMYECKUM  JINLIOM, €ro
yrnpaBreHue oCyLLecTBnseTcs
afMVHUCTPATMBHbLIM KOMUTETOM, COCTOSILLIUM U3
NSATW 4YIEeHOB, HasHa4yaeMblX Ha cpok 3 (Tpwu)
roga. ®oHa ocywecTensaeT geatensHocTb ¢ 30
mas 2004 roga.

Llenb ®oHaa

Llenb ®oHgoa coctout B  0becrneyeHuu
TpeboBaHWin nnL, B UHTEpecax KOTopbiXx PoHA
OCYLLECTBNSET CBOK AEATENbHOCTb, K YreHam
doHga, nytem BbiNnatbl KOMMEHcauuu Mo
TpeboBaHMAM, BO3HMKaWOWMM B CBS3NM C
okasaHmeM uJneHamu PoHga ycnyr, npu
YCNOBMM 4TO YyCTaHOBMNEHaA HEeCNocobHOCTb
yneHa ®oHaa BbINOMHATL CBOM 00s13aTEeNbCTBA.

Mop HecnocobHocTbio KomnaHuM BbIMOMHATL

cBOU obsizaTenbcTBa noHMmaeTcs
HEeCrnocoBHOCTb:

- WUCMOMHUTL 006s3aTenbCTBa, CBS3aHHble C
npegocTaBneHMem KomnaHwuen yenyr

KnvueHTam, Ha KOTOpbIX pacnpocTpaHseTcs
faestensHocTb ®oHAa, Mo BO3BpaTy yKasaHHbIM
KnueHTam  OeHeXHbIX  cpefcTB,  KOTopble
KomnaHua gomkHa BeinnatuTe KnueHTam, wnu
[OEHEeXHbIX CPeAcTB, KoTopble NpuHagnexar
KnueHtam, Ho HaxogaTca y Komnauuu, u
BO3BpaT KOTOpPbIX noTpeGoean KnveHT npm
peanusauum CooTBETCTBYIOLLMX NPaB;

- nepegatb  KnueHtTam, Ha  KOTOpbIX
pacnpocTpaHsieTcs  gesdtenbHocTe  doHAa,
(hvHaHCoBblE VHCTPYMEHTBI, M
npuHagnexawime, UM  KoTopbiMu  KomMnaHus

BnageeT, ynpaBnseT U XpaHWUT OT WX WUMEHMW,
BKMtoYas obcToaTenbcTBa, korga KomnaHus
HeceT OTBETCTBEHHOCTb 3a agMUHWUCTPATUBHOE
ynpaereHve  ykasaHHbIMM  (DUHAHCOBbLIMU
VHCTPYMEHTamu.
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Services and investment instruments covered by
the Fund’s activities

Investment activities:

- receipt and transmission of orders for one or
more financial instruments;

- portfolio management.

Additional services:

- safe custody and management of financial
instruments on behalf of clients, including safe
custody of valuables, such as management of
monetary funds/security.

Financial instruments:

- traded securities;

- money market instruments;

- equity participation stakes in
investment vehicles.

collective

Clients which fall under the scope of the Fund’s

Ycnyrn v UHBECTULIMOHHbIE
WHCTPYMEHTHI, NognaaatoLimne noa
gedatensHocTb doHaa
VHBECTULIMOHHbIE YCNYTH:

- NpueM 1 nepegava NopyyeHun Ha OAMH Unu
6onee (PMHaAHCOBbLIX MHCTPYMEHTOB;
- yrnpasneHune noptdenem.

[JononHuTensHbIe yenyru:

- OTBETCTBEHHOE XpaHeHMWe U ynpaeneHue
(pMHAHCOBLIMM UHCTPYMEHTaMU 3a cyeT
KIMUEHTOB, BKMoYas XxpaHeHUe LLeHHOCTe 1
COMYTCTBYIOLLME YCIYU, Tak1e Kak yrnpaereHve
AeHeXHbIMK cpeacTeamu/obecrneyeHmeMm.

®PurHaHCOBbIE UHCTPYMEHTBI:

- obpaLlatomecs LieHHble bymaru;

- UHCTPYMEHTbI AEHEXHOIO PbIHKa;

- Nav B NpeanpusTUaX KOMreKkTUBHOro
NHBECTUPOBAHMUS.

KnunenTbl, nognagawolime nofd 0esaTenbHOCTb

activities

All clients of the Company fall under the scope of
the Fund’s activities, except for Clients related to
the following groups:

1. Institutional investors

investors, such as:

and professional

- investment companies,

- legal entities associated with the Company and
mainly related to the same Company as the
Company

- banks,

- mutual lending institutions;

- insurance companies,

- organizations on collective investments and
their management companies;

- social insurance vehicles and funds;

- the Clients classified by the Company as
professional

2. States and supranational organizations

3. Federal, and local

authorities.

confederal, regional

4. Enterprises associated with the Company

5. Executive and managing officers of the
Company.

6. The Company’s shareholders whose direct or

doHaa

Moo pedtenbHocTb @doHga nonagalT  Bce

KnuneHTbl KomnaHuun 3a WUCKINOYEHMNEM
KrnneHToB,  OTHOCALUMXCSA K  CreayloLmnm
rpynnam:

1. MIHCTUTYyLMOHanNbHble U NpodecCuoHarnbHble
WHBECTOPbI, TaKME Kak:

- MHBECTULIMOHHBbIE KOMMaHWUW;
- lopyanyeckme nuua, cessaHHble ¢ KomnaHuen
W, B OCHOBHOM, NpuHagnexaiime Tom xe camomn
rpynne, 4to n Komnanus;

- baHku;

- KoonepaTuBHbIE KpeaUTHbIE YYPEeXAEeHNS;

- CTpaxoBble KoMMaHuu;

- opraHu3aumm no KOMnneKTUBHbIM UHBECTULNAM
B MepeBodHble LUEHHble OBymarn U1 ux
yrnpaBnsoLme KoMnaHuu;

- yypexgeHusa n  oHAbI
CTpaxoBaHus;

- KnueHTtsl, knaccucunumpyemole KomnaHuen B
KayecTBe nNpodeccuoHarnbHbIX.

couumarnbHoro

2. TocymapctBa W  HaArocyaapcTBEHHble
opraHusauumm.
3. depgeparnbHble, KOH(beaepaTuBHbIe,

pernoHarnbHble U MECTHbIE OpraHbl BriacTy.
4. Mpepnpuatns, ceadaHHble ¢ KomnaHven.

5. WNcnonHutenbHble 7]
JOMKHOCTHbIe nuua KomnaHuw.

ynpaensioLme

6. AkumoHepbl KomnaHuu, 4be npsimoe wunu



indirect participation in the Company’s charter
capital amounts to at least 5% of the charter
capital and also its partners which bear personal
liabilities for the Company’s obligations and
persons responsible for performing the
Company’s financial audit as provided by law
such as its qualified auditors;

7. Investors that hold positions in organizations
associated with the Company and overall in a
group of companies, to which the Company
belongs, or fulfill responsibilities similar to those
mentioned in Clauses 5 and 6 of this list;

8. Second-degree relatives and spouses of the
persons mentioned in Clauses 5-7 of this list and
also third parties which act on behalf of these
persons.

9. Investors whose claims arise from transactions
with individuals which were found guilty of
committing a criminal offence under these
transactions by law on screening, investigating
and confiscating funds from criminal activities of
1966 with the subsequent amendments.

10. The Company’s investor clients which are
responsible for facts that resulted in its financial
difficulties or added to the deterioration of its
financial standing or derived income as a result of
these facts;

11. Investors in the form of companies, which,
due to their size, are not allowed to prepare a
consolidated balance by law on companies or a
similar law of a member country of the European
Union.

Prerequisites for initiating the procedure for

KOCBEHHOE Yy4yacTMe B YCTaBHOM Kanutane
KomnaHun coctaBnsieT, No kpanHen mepe, 5%
YyCTaBHOro KanuTana, uWnum ee napTHepbI,
KoTopble HecyT nepcoHanbHyo
OTBETCTBEHHOCTb 3a 0b6si3aTenbcTBa KomnaHuu,
a Tawkke nuua, oTBevawluMe 3a npoBedeHue
h1HaHCoOBOro ayauta KomnaHuu, Kak
NpegycMOTPEHO  3aKOHOM, Takme Kak ee
KBanuuumpoBaHHbIE ayanTopsl.

7. ViHBecTOpbl, 3aHMMaloWwme B Npeanpuatmsx,
cBsi3aHHbIX Komnanuwen u, B obwewm, B rpynne
KOMMaHui, K KoTopbiM KoMnaHus NpuHagnexuT,
OOIMKHOCTU UINK  UCTONHALWME 0693aHHOCTH,
COOTBETCTBYIOLLME TEM, YTO NPMBEAEHbI B NM. 5
N 6 HACTOSLLEro NEPeYHS.

8. PoocTBeHHMKM BTOPOro YpPOBHSA W Cynpyru
vy, YNOMSIHYTLIX B NN. 5-7 HacTosLWEero
nepevHsl, a Tawkke  TpeTbM  CTOPOHHI,
BbICTynaroLMe OT UMEHN 3TUX NunL.

9. VHBecCTOpbl, YbM NPETEH3UM BO3HWUKAOT U3
CAENOK C PU3NYECKUMIN NULLAMUN, KOTOPbIE Bbinn
Npu3HaHbI BMHOBHbIMA B COBEPLUEHUN
YrONMOBHOIO MPECTYNNEeHNst Mo 3TUM CAENKam,
cornacHo 3akoHy o} MacKMpOBKe,
paccnefoBaHuM M KoHdMcKaumMM cpeacts oT
npecTynHon  pgestenbHoctn 1996 r. c
ronpaekamu.

10. MHBecTopbl-KnneHTsb! Komnanun,
oTBevawLme 3a akTbl, ABMBLUMECH MPUYMHOWN
ee h1HaHCOBbIX 3aTpyaHeHun, unm
cnocobcTBOBaBLLME YXYOLWEHUIO ee
(DUHAHCOBOMO  COCTOSHUS UMM MONyYunu
NpubbLINb BCrneacTeme aTux (pakTos.

11. WHBecTopbl B BMOE KOMMaHWA, KOTOPLIM
BCNeAcTBME WX pa3Mepa, He paspelleHo
COCTaBNATb CBOAHBIN BanaHc B COOTBETCTBUN C
3aKkoHOM O KOMMaHWsX WU aHanorM4yHoro
3aKOHa  CcTpaHbl-yyacTHuubl  EBponeiickoro
Cotosa.

[Npeanocbinkn Ans UHULMMPOBAHUSA Npoueaypsbl

paying out compensation

The Fund initiates the procedure for paying out
compensation when at least one of the following
prerequisites is in place:

- the Securities and Exchange Commission of the
Republic of Cyprus has identified that the
Company is currently unable to meet its liabilities
arising out of claims of its investor Clients for
services which fall under the scope of the Fund’s
activities provided that such inability is directly
related to the Company’s financial standing which
has no prospects to improve in the near future, or

BblMfaTbl KOMNeHcauunn

doHL  MHUUMMpPYET  Mpoueaypy  Bbinmatol
KOMMNeHcauuu, Korga WMeeTcsi, Mo  KpalHem
Mepe, OfHa U3 CrneayoLmUxX NpeanochIokK:

- Komucecua no LleHHbIM Bymaram u Bupxam
Pecny6bnukn Kunp ycraHosuna, 4to KomnaHus B
HaCTOSALLNA MOMEHT HE B COCTOSIHUM BbINOMHATL
cBou  obsAsaTenbCTBa,  BO3HUKaWLWNEe U3
TpeboBaHun ee uHBecTOpoB-KnNneHToB, MO
ycnyram, nognagatowum nog gencrene doHaa,
KOTOpble OHa NpefocTaBnsaeT, NpU YCNoBMU YTO
Takasi HeCrnocOBHOCTb HamnpsiMylo CBsidaHa C
huHaHCcoBbIM NonoxeHneMm KomnaHuu, Kotopoe
He MmMeeT pearnbHbIX NepPCrneKkTUB YNyyLWnTLCS B



- a court has issued a ruling on grounds related
to the Company’s financial standing that
temporarily deprives investor Clients of the ability
to file complaints (claims) against the Company;

After a decision is taken a decision by the
Securities and Exchange Commission of the
Republic of Cyprus and a Court in accordance
with the aforementioned facts at the beginning of
the compensation procedure the Fund publishes
at least in three major newspapers an offer to
Clients which fall under the scope of the Fund’s
activities to file their claims against the Company,
indicating the procedure for filing said claims, the
timeframe of their filing and their contents.

Calculation of compensation payable

The amount of compensation payable to each
Client is calculated according to law and
contractual terms which regulate the relations of
the Client which falls under the scope of the
Fund’s activities with the Company, taking into
account mutual offset rules applied for calculation
of claims between the Client and the Company.
The compensation to be paid out is calculated
based on the total amount of aggregate claims of
the Client against the Company and regardless of
the number of bills where the Client is a
beneficiary, the currency or the location where
the services were provided;

Since the amount of certain claims exceeds EUR
20,000, the applicant receives as compensation a
one-off payment of EUR 20,000.

After an evaluation is completed, the Fund
performs the following activities:

- issues the minutes of a meeting indicating the
Company’s Clients entitled to compensation
along with the amounts of monetary resources
due to them and assigns them to the Securities
and Exchange Commission of the Republic of
Cyprus within five working days from the moment
of their issue;

- notifies each Client whose interests are
concerned about its conclusions no later than 15
days from the moment when minutes of the
meeting are compiled that set the aggregate
amount of compensation to which the Client is
entitled. If the applicant, whom the Fund notifies

Gnvwxkanwem ByayLiem, unm

- Cya, N0 OCHOBaHWAM, HaNpPsiMyto CBSA3aHHbLIM C
uHaHcoBbIM nonoxeHvem KomnaHuu, BbIHEC
NnocTaHoBIEHNE, BPEMEHHO nuwaowee
NMHBECTOPOB-KNMEeHTOB BO3MOXHOCTM NogasBaTb
npeTeH3nn (Mckun) Npotus KomnaHmm.

Mocne npuHATMA peweHna Komwuccuen no
LeHHbIM Bymaram n 6upxxam Kunpa nnm Cygom
B COOTBETCTBUM C W3MNOXEHHbIM Bbille, B
Hayane npoueaypbl BbINAATbl KOMMEHcauuw,
dong nybnukyeT, No kpanWHen Mepe, B Tpex
LeHTpanbHbIX rasetax npeanoxeHune
KnueHTam, Ha KOTOpbIX pacrnpocTpaHaeTcs
aesrtensHocTb doHAa, nogaTb CBOU NPETEH3UU
K KomnaHuu, BO3HMKalOLWMEe U3  YChyr,
nonagawwmx nog AedAtenbHocTb  PoHAa,
ykasblBas MOpsSAoK Nodayn COOTBETCTBYHOLLNX
3asBMEHUA, CPOK NX NOJAYM U UX COAEePKaHue.

PacuyeTt cymmbl BbiNnaynBaemMon kKoMneHcaumm

Cymma KoMmneHcauuu, BbINnna4ymsaemas
Kaxxgomy KnneHTy, paccuyuTbiBaeTcH B
COOTBETCTBMM C 3aKOHOM W [JOrOBOPHLIMU
yCrnoBusimu, perynupyroLwmmm OTHOLLEHMUA
KnueHta, nonapawowero noa AeATenbHOCTb
doHpa, ¢ Komnanven, npuHumasa BO BHUMaHue
npaeuna B3aUMHOIO 3a4yeTa, MpUMEHSEMble
ana pacyeta TpeboBaHun mexay KnneHtom u
KomnaHwuen. Pacuet BblMna4ymnBaemomn
KOMMeHcauum npon3BoanTCSa U3 CyMMbl OBLLIMX

YCTaHOBMEHHbIX  TpeboBaHui  KnveHTa K
KomMnaHun, BO3HUKAKOLWMX M3 OKasaHUA BCEX
ycnyr, npepoctaBnsieMblx — KomnaHuen un

He3aBNCUMO oT konuuecTea CYeTOoB,
beHedmnymapom koTopbix saBnsetTca  KrnuneHrT,
BanioTbl U MecTa NpegocTaBrneHnst STUX YChyr.

Mockonbky pa3mep onpeneneHHbIX MpeTeH3ui
npesbiwaetr cymmy 20 000 eBpo, 3asaBuTEmNb

nonyyaet B KadecTBe KOMneHcaunm
eQuHOBpeEMeEHHbIN nnatex B pasmepe 20 000
€Bpo.

Mocne okoHYaHus oueHkKn, PoHa ocyLecTBnseT
cnepylowme OencTeums:

- BblyckaeT MpPOTOKOMbl,  YyKasblBaloLime
KnueHtoB KomnaHum, wumerowmx npaBo Ha
KOMMeHcaLno, BMECTE C CyMMaMMU OEHEXHbIX
CpeAcTB, KOTOpble WM  MpuyUTaoTCd, U
nepegaet ux B Komuccuio no LeHHbIM Bymaram
n oupxam Kunpa n KomnaHum B TeveHue natu
paboymx gHEeN C MOMEHTa UX BbINYCKa;

- 0oOBOOMT Ao Kaxaoro KnveHTta, Ybn MHTepechI
3aTPOHYTbI, CBOW BbIBOAbLI HE No3aHee 15 aHen
c MOMEHTa COCTaBrneHust npoToKona,
ycTaHaBnveas OOLLyt0 CyMMY KOMMEHcauun, Ha
KoTopyto Takor KnueHT BnpaBe npeTeHOoBaThb.
3asButenb, kotopomy PoHA coobuiaet obumin



about the aggregate amount of compensation
due to him/her, does not agree with the Fund’s
decision, the Client shall be entitled to file a claim
with the Securities and Exchange Commission of
the Republic of Cyprus from the moment when
the decision is announced and present sufficient
substantiation of the claim filed.

The Fund is obliged to pay to each Client
applicant who falls under the scope of the Fund’s
activities, compensation within three months from
the moment when the minutes are sent to the
Securities and Exchange Commission of the
Republic of Cyprus with the list of persons
entitled to receive compensation.

For additional disclosure of information about the
Fund’s activities, the amount of compensation
payable to Clients, the procedure for filing a
relevant application and the terms and conditions
for paying out such compensation please contact
us by email: solid@solid.com.cy

pasmep nonarariowencs emy KomreHcauuu, B
criyyae, ecrnv OH He CcOornaceH C pelueHueM
doHaa, MMeeT NpaBo B TeYeHue OecATU OHEW C
MOMeHTa 06HapoaoBaHus peLueHus
obpatutbca ¢ kanobon B Komuccuo no
LeHHbIM Bymaram n 6upxam Pecnybnuku Kunp,
npegocTaBnas  goctatodHoe  obocHoBaHue
3asBEHHON NPETEH3UM.

doHa 06d3aH BbINNaTUTL Kaxaomy KrveHTy—
3as8BUTEN0, Ha KOTOPOro pacnpocTpaHseTcs
aesartenbHocTb PoHAA, KOMNEHCAUMIO B TeYeHue
Tpex MecsiueB C MOMEHTa HanpasreHus B
Komuccuio no ueHHbiM Bymaram un 6upxam
Pecnybnukn Kunp nNpoOTOKONOB C MNEepeyYHeEM
nud,  UMELWMX  NpaBo  Ha  MonyyeHue
KOMMeHcauuu.

3a [JOMNONTHUTENbHON
[eaTenbHOCTU
BblMna4ymBaemomn

npoueaype

uHdopmaumen o
doHaa, pasmepe
KnueHtam  KomneHcauuw,
nogauu COOTBETCTBYHOLLENO
3asBEHNsl, a TaKke YCNoBMSIX M NoOpsigke
BbiNnaTbl TakKoOW KOMMEHcauuu, noxarnyncra,
obpawanteck Ha solid@solid.com.cy .




